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BRISBANE SUSTAINABILITY AGENCY PTY LTD

DIRECTORS' REPORT
30 JUNE 2024

Directors present their report on Brisbane Sustainability Agency Pty Ltd (BSA or the "Company") for the financial
period ended 30 June 2024.

1. Director Information

The names of the Directors in office at any time during the year ended 30 June 2024 are:

Names Position Appointed/Resigned

Nigel Chamier AM Director (Chair) Appointed: 9 October 2020
Katherine Sadler Director (Company Secretary) Appointed: 6 April 2009 *
Dylan Byrne Director Resignation: 10 October 2023
David Chick Director Appointed: 16 December 2021
Lady Jane Edwards AM Director Appointed: 9 October 2020
Guy Gibson Director Appointed: 9 October 2020
Jane Keating Director Appointed: 11 September 2023
Benjamin O'Hara Director Appointed: 9 October 2020

* Katherine Sadler was appointed as Company Secretary on 29 November 2018.

Directors have been in office from the start of the financial year to the date of this report unless otherwise stated.
Further information on Directors is available on the Company’s website: www.sustainablebrisbane.com.au

No Director has received or become entitled to receive a benefit (other than a benefit included in the Notes to the
financial Statements) because of a contract that the Director, a firm of which the Director is a member, or an entity
in which the Director has a substantial financial interest, has made (during the financial year or at any other time)
with:

(a) the Company; or

(b) an entity that the Company controlled, or body corporate that was related to the Company, when the contract
was made or when the Director received, or became entitled to receive, the benefit.



BRISBANE SUSTAINABILITY AGENCY PTY LTD

DIRECTORS' REPORT
30 JUNE 2024

1. Director Information (continued)

Meetings of Directors

During the financial year, 11 meetings of Directors (including Committees of Directors) were held. Attendances by each
Director during the year were as follows:

Audit and Risk Oxley Creek Transformation

Board Meetings .
9 Committee Committee

Number eligible ~ Number Number eligibleto  Number  Number eligible ~ Number

to attend attended attend attended to attend attended

Nigel Chamier AM 5 5 0 4* 2 2
Katherine Sadler 5 5 4 3 0 2*
Dylan Byrne 1 1 2 2 0 0
David Chick 5 4 0 0 0 0
Lady Jane Edwards AM 5 2 4 4 0 0
Guy Gibson 5 5 0 0 2

Jane Keating 4 4 3 3 0 1*
Benjamin O'Hara 5 5 0 0 0 0

Note:

*Standing Invitee attendance



BRISBANE SUSTAINABILITY AGENCY PTY LTD

DIRECTORS' REPORT
30 JUNE 2024

General information

a  Principal activities
The principal activity of Brisbane Sustainability Agency Pty Ltd (BSA) during the 2024 financial year was to
support the delivery of greater sustainability outcomes for Brisbane.

The principal activity of the Company may only change in accordance with the written direction and
approval of the BSA Board.

Atthe end of the financial year BSA ceased activity for the following programs: the Flood Resillient Suburbs
Program, Rebuild and Recover Flood Resilience Community Program and the Resilient Clubs Support
Program. No other significant changes in the nature of the entity's activity occurred during the 2024 financial
year.

Operating results and review of operations for the year

a Operating results
The surplus of the Company for the period ended 30 June 2024 amounted to a surplus of $1,191,602 (30
June 2023: Surplus $78,155).

b Dividends paid or reccommended
No dividends were paid or declared since the start of the financial year. No recommendation for payment of
dividends has been made.

Other items

a Significant changes in state of affairs
There were no significant changes in the state of affairs of the Company during the financial year.

b After balance date events

No other matter or circumstance has arisen since 30 June 2024 that has significantly affected, or may
significantly affect BSA's operations, the results of those operations, or BSA's state of affairs in future
financial years.

c¢  Future developments and results
Likely developments in the operations of the Company and the expected results of those operations in
future financial years have not been included in this report as the inclusion of such information is likely to
result in unreasonable prejudice to the Company.

d Environmental issues

The Company's operations are not regulated by any significant environmental regulations under a law of the
Commonwealth or of a state or territory of Australia.



BRISBANE SUSTAINABILITY AGENCY PTY LTD

DIRECTORS' REPORT
30 JUNE 2024

5. Indemnification and insurance of officers
a Indemnification
BSA is covered under Brisbane City Council insurance for Public Liability, Products Liability and Professional
Indemnity. The coverage is provided by the Queensland Local Government Mutual Liability Pool. This
policy covers legal liability to third parties for:
Personal injury and/or damage to property caused by an occurrence and/or:

Arising out of negligent act, error or omission whenever or wherever the incident was or may have
been committed or alleged to have been committed by the member.

6. Proceedings on behalf of Company
a Leave or proceedings
No person has applied for leave of court to bring proceedings on behalf of the Company or intervene in any

proceedings to which the Company is a party for the purpose of taking responsibility on behalf of the
Company for all or any part of those proceedings.

The Company was not a party to any such proceedings during the financial year.

7. Auditor's Independence Declaration
a  Auditor's independence declaration

The lead auditor's independence declaration in accordance with section 307C of the Corporations Act
2001, for the year ended 30 June 2024 has been received and can be found on page 5 of the Director's
report.

b  Auditor
The Auditor General of Queensland has been appointed auditor of the Company for the financial year
ended 30 June 2024 in accordance with sections 325 of the Corporations Act 2001 .

8. Sign off details
a Sign off information
Signed in accordance with a resolution of the Board of Directors:

DIrECLON: oottt DiIrector: .l

Nigel Chamier AM Jane Keating

Dated: 28 October 2024



AUDITOR’S INDEPENDENCE DECLARATION
To the Directors of Brisbane Sustainability Agency Pty Ltd

This auditor's independence declaration has been provided pursuant to s. 307C of the
Corporations Act 2001.

Independence declaration

As lead auditor for the audit of Brisbane Sustainability Agency Pty Ltd for the financial year
ended 30 June 2024, | declare that, to the best of my knowledge and belief, there have
been:

(a) no contraventions of the auditor independence requirements of the
Corporations Act 2001 in relation to the audit

(b) no contraventions of any applicable code of professional conduct in relation to the

audit.
A C%OCGV\ 24 October 2024
Michael Claydon Queensland Audit Office

as delegate of the Auditor-General Brisbane



BRISBANE SUSTAINABILITY AGENCY PTY LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2024

Note 2024 2023
$ $

Revenue
Revenue from contracts with customers 2 20,699,206 12,834,360
Other revenue 2 1,508,892 1,104,801
Total Revenue 22,208,098 13,939,161
Expenses
Event and project costs 3 (17,165,499) (10,164,510)
Service delivery costs 4 (3,368,278) (3,342,382)
Governance related costs (195,894) (209,513)
Depreciation and amortisation (211,626) (127,834)
Loss on disposal of assets (41,088) 0
Other expenses (34,110) (16,767)
Total Expenses (21,016,496) (13,861,0006)
Surplus for the year 1,191,602 78,155
Other Comprehensive Income - -
Total Comprehensive Income / (Loss) 1,191,602 78,155

This statement is to be read in conjunction with the accompanying Notes.



BRISBANE SUSTAINABILITY AGENCY PTY LTD

Current Assets

Cash and cash equivalents
Trade and other receivables
Other assets

Non-current Assets
Right of use assets
Plant and equipment

TOTAL ASSETS
LIABILITIES

Current Liabilities

Trade and other payables
Contract liabilities
Employee benefits

Lease liabilities

Non-current Liabilities
Employee benefits
Lease liabilities

TOTAL LIABILITIES

NET ASSETS

EQUITY

Issued capital
Retained earnings
TOTAL EQUITY

AS AT 30 JUNE 2024

Note

10
11
12
13

12
13

14

STATEMENT OF FINANCIAL POSITION

2024 2023
$ $
11,754,840 16,997,881
572,655 -
19,657 17,551
12,347,152 17,015,432
727,656 921,697
18,475 77,148
746,131 998,845
13,093,283 18,014,277
1,905,633 2,719,626
7,647,831 12,888,063
365,078 266,598
181,012 165,744
10,099,555 16,040,031
18,557 9,665
582,847 763,859
601,404 773,524
10,700,959 16,813,555
2,392,324 1,200,722
1 1
2,392,323 1,200,721
2,392,324 1,200,722

This statement is to be read in conjunction with the accompanying Notes.



BRISBANE SUSTAINABILITY AGENCY PTY LTD

2024

Balance as 1 July 2023
Net surplus for year
Balance at 30 June 2024

2023

Balance as 1 July 2022
Net surplus for year
Balance at 30 June 2023

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 30 JUNE 2024

Retained
Issued Capital Earnings Total
$ $ $
1 1,200,721 1,200,722
1,191,602 1,191,602
1 2,392,323 2,392,324
Retained
Issued Capital Earnings Total
$ $ $
1 1,122,566 1,122,567
78,155 78,155
1 1,200,721 1,200,722

This statement is to be read in conjunction with the accompanying Notes.



BRISBANE SUSTAINABILITY AGENCY PTY LTD

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2024

Note 2024 2023
$ $

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from government grants, corporate partners and
customers sales 17,886,122 22,117,364
Payments to suppliers and employees (23,677,479) (13,940,936)
Interest received 743,925 304,469
Net cash (used in)/provided by operating activities 20 (5,047,432) 8,480,897
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment - (26,938)
Net cash (used in)/provided by investing activities - (26,938)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from loans repaid / (payments for loans) - 22,156
Lease payments - interest component (29,866) (13,068)
Lease payments - principal component (165,744) (139,281)
Net cash (used in)/provided by financing activities (195,610) (130,193)
Net increase/(decrease) in cash and cash equivalents (5,243,041) 8,323,766
Cash and cash equivalents at the beginning of the financial year 16,997,881 8,674,115
Cash and cash equivalents at the end of the financial year 5 11,754,840 16,997,881

This statement is to be read in conjunction with the accompanying Notes.



BRISBANE SUSTAINABILITY AGENCY PTY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2024

1 Summary of Material Accounting Policy Information

(a) General Information

Reporting entity and basis of preparation
BSA is a company limited by shares, incorporated and domiciled in Australia.

The address of the registered office is Level 20, 307 Queen Street, Brisbane, QLD 4000. The principal place of business
in Level 20, 307 Queen Street, Brisbane, QLD 4000.

The Company's principal activity is to support the delivery of greater sustainability outcomes for Brisbane. The Company
is a not for profit proprietary company limited by shares. The Company is wholly owned by the Brisbane City Council;
therefore the Brisbane City Council is the parent entity of BSA.

No dividends have been paid or declared throughout the 2024 financial year.

The financial statements are general purpose financial statements which have been prepared in accordance with
Australian Accounting Standards (AASBs) adopted by the Australian Accounting Standards Board (AASB) and the
Corporations Act 2001 . The financial statements have been authorised for issue by the Board of Directors as at the date
of signing the Directors' Declaration.

The financial statements have been prepared on an accruals basis and are based on historical costs unless otherwise
stated in notes. The financial statements are presented in the Australian dollar, which is the Company's functional
currency.

(b) Use of estimates and judgements

The preparation of financial statements requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the entity and that are believed to be reasonable under
the circumstances.

Where circumstances change, management have the discretion to adjust their estimates and judgements accordingly in
the period in which the estimate is revised and in any future periods as relevant. Estimates and assumptions that have a
potential effect are outlined in the following accounting policies and subsequent notes relating to:

- plant and equipment, including the annual review of depreciation rates, assets' lives and residual value; and
- employee benefits of annual leave and long service leave.

10



BRISBANE SUSTAINABILITY AGENCY PTY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2024

1 Summary of Material Accounting Policy Information (continued)

(c) Revenue recognition

Where revenue arises from an agreement which is enforceable and contains sufficiently specific performance
obligations, the revenue is recognised when each performance obligation is satisfied in accordance with AASB 15
(Revenue from Contracts with Customers). Performance obligations vary for each funding agreement that the Company
has in place, and each funding agreement is individually reviewed to ascertain if the contract is sufficiently specific and
enforceable to be recognised as revenue under AASB 15.

Satisfaction of performance obligations may occur at a point in time and others it may occur over the life of the funding
agreement. Where performance obligations are met over time, generally the input methods being either costs or time
incurred are deemed to be the most appropriate methods to reflect the recognition of revenue.

Revenue not within the scope of AASB 15 arising from grants will fall within the scope of AASB 1058 (Income of Not-for-

Profit Entities). Revenue is recognised at fair value when the asset is received. The Company considers whether there are
any related liability or equity items associated with the asset, which are then recognised in accordance with the relevant

accounting standard.

(d) Taxation

(i) Income tax

The Company is exempt from Commonwealth Income Tax as a State/Territory Body under Section 24AK of the Income
Tax Assessment Act 1936 .

(ii)) Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is
not recoverable from the Australian Tax Office. In these circumstances the GST is recognised as part of the cost of
acquisition of the asset or as part of an item of the expense. Receivables and payables in the statement of financial
position are shown inclusive of GST. The net amount of GST recoverable from or payable to the Australian Taxation
Office is included as part of the receivables or payables.

Cash flows are presented in the statement of cash flow on a gross basis, except for the GST component of investing and
financing activities, which are disclosed as operating cash flows.

(ii) Other taxes

The Company is subject to Fringe Benefits Tax and Payroll Tax.

11



BRISBANE SUSTAINABILITY AGENCY PTY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2024

1 Summary of Material Accounting Policy Information (continued)
(e) Plant and equipment

(i) Recognition and measurement

Plant and equipment are measured at their cost less accumulated depreciation and accumulated impairment loss. Cost
includes incidental costs directly attributable to the acquisition. ltems of property, plant and equipment with a total value
less than $1,000 are treated as an expense in the year of acquisition.

Subsequently, expenditure is only capitalised when it is probable that future economic benefits will flow to the Company
from it, and the costs incurred can be measured reliably. Ongoing repairs and maintenance are expensed as incurred.

(ii) Depreciation

The depreciable amount of all assets, including capitalised leased assets, are depreciated on a straightline basis over the
asset's useful life. The straightline basis is used as it best fits the pattern of consumption of the assets.

The estimated useful lives for the current and comparative years of significant items of property, plant and equipment
are as follows:

Furniture and Fittings 20 years
Office Equipment 3-10years
Computer Equipment 2 - 3years

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.

(iii) Impairment

All physical and intangible assets are assessed for impairment on an annual basis. If an indicator of possible impairment
exists, the Company determines the asset's recoverable amount. Any amount by which the asset's carrying amount
exceeds the recoverable amount is recorded as an impairment loss. Assets are tested for recoverability whenever events
or changes in circumstances indicate that its carrying value may not be fully recoverable.

(f) Employee benefits

Wages, salaries and annual leave due but unpaid at the end of the reporting period are recognised in the Statement of
Financial Position at the remuneration rates expected to apply at the time of settlement. Payroll tax and workers'
compensation insurance are a consequence of employing employees but are not counted in an employee's total
remuneration package. They are not employee benefits and are recognised separately as employee related expenses.
Employer superannuation contributions and long service leave expenses are regarded as employee benefits.

12



BRISBANE SUSTAINABILITY AGENCY PTY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2024

1 Summary of Material Accounting Policy Information (continued)

(f) Employee benefits (continued)

For unpaid entitlements expected to be paid within 12 months, the liabilities are recognised at their non discounted
values. For those entitlements not expected to be paid within 12 months, the liabilities are recognised at their present
value, calculated using yields on Fixed Rate Commonwealth Government bonds of similar maturity. Long service leave
has been recognised based on the likelihood of employees' reaching 10 years of continuous service.

History to date indicates that on average, sick leave taken during the period is less than the entitlement accrued. This is
expected to continue in future periods. Accordingly, it is unlikely that existing accumulated entitlements will be used by

employees and no liability for unused sick leave entitlements is recognised. As sick leave is non vesting, an expense is
recognised for this leave as it is taken.

Retirement benefit obligations

Employer superannuation contributions are paid to employees' nominated superannuation fund. Contributions to
superannuation funds are recorded as they become payable and the Company's legal or constructive obligation is
limited to these contributions.

(g) Going concern

The financial report has been prepared on the going concern basis. This basis has been adopted as the Company
should receive ongoing funding through Funding Deeds that support the Company from Brisbane City Council to fund
the operation.

Funding agreements are in place between the Company and Brisbane City Council which outlines the parameters for the
Company receiving and using funding. Funding agreements outline that Brisbane City Council does not guarantee any
future grants and that the Company will need to apply for funds in the budget submission process each year.

For the financial year ending 30 June 2025, Brisbane City Council have confirmed their continued support.

(h) Rounding of amounts

All balances are stated in Australian dollars, rounded to the nearest dollar. Consequently, sub totals and totals may not
add due to rounding, but the overall discrepancy is no greater than two.

(i) New and revised accounting standards

First time mandatory application of Australian Accounting Standards and Interpretations

No new accounting pronouncements applicable for the first time in the 2024 financial year had a material impact on
BSA.

13



BRISBANE SUSTAINABILITY AGENCY PTY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

2 Revenue

Revenue from Contracts with Customers recognised over a

period of time

Oxley Creek Transformation Project
Flood Resilient Suburbs Program
Resilient Clubs Support Program
Flood Resilience Community Program
Project and Consulting Services

Revenue from Contracts with Customers recognised at a
point in time
Event and Engagement Services

Total Revenue from Contracts with Customers

Other Revenue

Funding for general operations

Event sponsorship and other event income
Interest income

Other income

Total Revenue

Revenue is recognised at the fair value of the consideration received or receivable.

14

2024 2023

$ $
13,464,047 8,096,764
1,328,830 1,818,762
1,918,929 1,613,037
3,083,900 151,694
146,012 412,021
19,941,718 12,092,278
757,488 742,082
20,699,206 12,834,360
677,740 666,969
86,527 50,559
743,925 304,469
700 82,804
1,508,892 1,104,801
22,208,098 13,939,161




BRISBANE SUSTAINABILITY AGENCY PTY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

3 Event and Program Costs

Event and Project Costs

Event and Engagement Services
Oxley Creek Transformation Project
Flood Resilient Suburbs Program
Resilient Clubs Support Program
Rebuild and Recover

Project and Consulting Services

Total

2024 2023

$ $

339,416 370,959
12,276,988 7,235,946
774,452 1,099,397
1,234,504 1,232,116
2,499,615 90,398
40,525 135,694
17,165,499 10,164,510

Event and program costs are the third-party costs incurred by the Company directly attributable to delivering
the events, programs and projects it has been engaged to provide. These costs do not include wages and
salaries and other employee benefits directly attributable to the delivery of events, programs and projects.

4 Service Delivery Costs

Employee benefits (a)
Employee related expenses

Professional services

IT and communication costs
Marketing costs

Occupancy costs

Other costs

Total Service Delivery Costs

(a) Employee benefits

Wages and salaries
Superannuation contributions

2,474,738 2,352,491
463,455 369,104
2,938,193 2,721,595
127,031 266,906
179,259 230,873
63,203 68,377
24,391 18,400
36,201 36,231
3,368,278 3,342,382
2,246,601 2,139,212
228,138 213,279
2,474,738 2,352,491

15



BRISBANE SUSTAINABILITY AGENCY PTY LTD

4 Service Delivery Costs (continued)

Full-time equivalent employees

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

The number of employees including full-time employees and part-time employees measured

on a full-time equivalent basis:

Full-time employees
Part-time employees

2024 2023
No. No.
18.0 19.0
3.4 3.6
21.4 22.6

Note: BSA also had a number of casual staff and contractors throughout the year to support the workflow

requirements of the Company.

5 Cash & Cash Equivalents

Cash on hand
Deposit at call
Cash at bank
Total

6 Trade & Other Receivables

Trade Debtors
Less: Loss Allowance

GST Receivable
Sundry Debtors
Total

16

2024 2023
$ $
1 1
187,419 187,655
11,567,420 16,810,225
11,754,840 16,997,881
242,440 -
(440) -
242,000 -
330,155 -
500 -
572,655 -




BRISBANE SUSTAINABILITY AGENCY PTY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

2024 2023

7 Other Assets $ $
Prepayments 19,656 17,550
Shares held - OC Invest Pty Ltd (a) 1 1
19,657 17,551

(@)  The Company has a 100% shareholding in OC Invest Pty Ltd, which is a dormant company. This investment is
accounted for at cost and is not consolidated into the financial statements. In accordance with AASB 10 - Consolidated
Financial Statements, the Company is a wholly-owned subsidiary of Brisbane City Council, who does not object to the
Company not presenting consolidated financial statements.

8 Right of use assets

Buildings

The Company leases premises which is used as office space. During the prior year, the lease at 8/307 Queen
Street Brisbane was terminated and a new lease agreement was entered at 20/307 Queen Street Brisbane. The
lease includes a car park and is amortised on a straight-line basis until the end of the lease term. Refer Note 13
for additional information.

2024 2023
$ $

At Cost
Balance at beginning of year 969,668 352,251
Disposals - (352,251)
Additions - 969,668
Balance at end of year 969,668 969,668
less Accumulated Depreciation
Balance at beginning of year 47,971 146,771
Disposals - (212,818)
Depreciation expense 194,041 114,018
Balance at end of year 242,012 47,971
Carrying amount 727,656 921,697

17



BRISBANE SUSTAINABILITY AGENCY PTY LTD

9 Plant and Equipment

30 June 2024

Balance at beginning of year
Disposals

Depreciation expense
Balance at end of year

At cost
Accumulated depreciation

30 June 2023

Balance at beginning of year
Additions

Depreciation expense
Balance at end of year

At cost
Accumulated depreciation

10 Trade and Other Payables

Current

Trade Payables

Accrued Liabilities

GST Payable

PAYG Withholding Tax Payable
Other Payables

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

Furniture & Office Computer
Fittings Equipment Equipment Total
$ $ $ $
35,278 8,443 33,427 77,148
(32,645) (8,443) - (41,088)
(1,491) - (16,093) (17,584)
1,141 - 17,334 18,475
2,295 4,590 74,822 81,708
(1,154) (4,590) (57,489) (63,232)
1,142 - 17,334 18,475
Furniture & Office Computer
Fittings Equipment Equipment Total
$ $ $ $
37,021 8,453 18,551 64,025
- - 26,938 26,938
(1,743) (10) (12,062) (13,815)
35,278 8,443 33,427 77,148
40,388 14,600 80,520 135,509
(5,110) (6,157) (47,093) (58,361)
35,278 8,443 33,427 77,148
For the operating period to 30 June 2024 no impairment losses were recorded (2023: nil).
2024 2023
$ $
581,057 479,858
1,321,023 2,062,990
- 104,968
- 66,926
3,553 4,884
1,905,633 2,719,626

Total




BRISBANE SUSTAINABILITY AGENCY PTY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

2024 2023
11 Contract Liabilities $ $
Current
Contract Liabilities 7,647,831 12,888,063
Total 7,647,831 12,888,063

The Company receives funding from Brisbane City Council as an advanced payment with associated
performance obligations, and therefore recognises funding as a 'contract liability' on receipt of payment. On
satisfaction of contract liability performance obligations, BSA recognises the value of obligations as 'revenue’.

There were no significant changes in any of the contract liability balances during the reporting period.
Additional annual funding was received in relation to existing programs based on underlying multi-year
funding agreements.

$12,715,502 of revenue recognised during the reporting period is associated with the balance at 30 June
2023. All funding received prior to 30 June 2024 is expected to be recognised within one year.

2024 2023
12 Employee Benefits $ $
Current
Wages payable (a) 75,500 61,053
Superannuation payable (a) 8,683 10,655
Annual leave provision 188,136 160,495
Long service leave provision 92,760 34,395
Total 365,078 266,598
Non-current
Long service leave provision 18,557 9,665
Total 18,557 9,665

(a) Amounts payable at 30 June 2024 relate to amounts accrued to 30 June 2024 and paid on 2 July 2024.

19



BRISBANE SUSTAINABILITY AGENCY PTY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

13 Lease Liabilities

BSA has the following lease at 30 June 2024:

Leased business premises at 20/307 Queen Street Brisbane.

During the prior financial year, the lease at 8/307 Queen Street Brisbane was terminated and a new lease
agreement was entered at 20/307 Queen Street Brisbane. The lease was entered into on 1 April 2023, and will

expire on 31 August 2028 with no options to extend.

The table below shows the maturity analysis of the lease liabilities based on undiscounted contractual cash
flows and therefore the amounts will not be the same as the recognised lease liability in the statement of

financial position.

Total per

<1 year 1-5years > 5 years TOTAL state.m ent.of

financial

position

$ $ $ $ $

2024 204,712 611,555 - 816,266 763,859

2023 195,610 816,266 - 1,011,876 929,603

2024 2023

Presented as: $ $
Current lease liability 181,012 165,744
Non-current lease liability 582,847 763,859
Total 763,859 929,603
2024 2023

$ $

Balance at beginning of year 929,603 295,628
New lease acquired - 969,668
Lease termination - (205,468)
Interest expense 29,866 13,739
Lease payments (195,610) (143,965)
Balance at end of year 763,859 929,603

20




BRISBANE SUSTAINABILITY AGENCY PTY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

14 lIssued Capital

2024 2023

No. $ No. $

Ordinary 1 1 1 1
shares

Total 1 1 1 1

The holders of ordinary shares are entitled to participate in dividends and the proceeds on winding up of the
Company. The Company has authorised share capital amounting to $1 which is owned by Brisbane City
Council.

15 Risk Management Framework

Liquidity Risk

Liquidity risk refers to the ability of an entity to meet its obligations associated with financial liabilities. The
Company manages liquidity risk by continuous monitoring of cash flows.

The Company reduces the exposure to liquidity risk by ensuring the Company has sufficient funds available to
meet employee and supplier obligations at all times. This is achieved by ensuring that minimum levels of cash
are held within the various bank accounts so as to match the expected duration of the various employee and
supplier liabilities. The Company further reduces this risk by maintaining and monitoring the balance of
retained earnings and ensuring future operational commitments can be met.

Brisbane City Council has also agreed to provide ongoing financial support to the Company. This is evidenced
through the signing of a 4-year funding agreement with Brisbane City Council in September 2022 for the
period 1 July 2022 to 30 June 2026, and approval of the Brisbane City Council 2024-25 Annual Plan and
Budget which confirmed the funding under the agreement for the year ended 30 June 2025.

Market Risk and Credit Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises two types of risk: currency risk and interest rate risk.

The Company does not trade in foreign currency and is not exposed to commodity price changes or other
market prices. The Company does not undertake any hedging in relation to interest risk and the impact of
interest rate movements is not material.

Credit risk is the risk that the Company may incur financial loss as a result of another party to a financial
instrument failing to discharge their obligation. The maximum exposure to credit risk at reporting date is the
gross carrying amount of receivables. No collateral is held as security and there are no other credit
enhancements relating to receivables held by the Company. The Company reduces exposure to credit risk by
monitoring the collectability of outstanding amounts on a reqular basis.

21



BRISBANE SUSTAINABILITY AGENCY PTY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

15 Risk Management Framework (continued)
Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual
provisions to the instrument.

BSA has categorised and measured the financial assets and financial liabilities held at balance date as follows:

Financial Assets
- Cash and cash equivalents (Note 5)
- Receivables measured at amortised cost (Note 6)

Financial Liabilities

- Payables measured at amortised costs (Note 10)

Financial assets and financial liabilities are presented separately from each other, and offsetting has not been
applied.

16 Auditors' Remuneration

2024 2023
$ $
During the period the following fees were paid or payable for
services provided by the Auditor of the Company:
Auditing services from the Auditor General of Queensland (a) 35,000 36,000
Total 35,000 36,000

There are no non-audit services included within this balance.
(@) The amount for 2023 includes $4,500 related to the final audit of Oxley Creek Transformation Pty Ltd.

17 Contingent Liabilities and Contingent Assets

In the opinion of the Directors, the Company did not have any contingent assets or liabilities at 30 June 2024
(2023: Nil).
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18 Commitments

BRISBANE SUSTAINABILITY AGENCY PTY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

Contractual commitments (excluding GST) at the reporting date but not provided for in the financial statements
are payable as follows:

No later than one yea

Between one year and five years

Later than five years
Total

2024 2023

$ $

r 4,892,927 14,732,579
675,001 144,856

5,567,928 14,877,435

All commitments are of an operating nature. The nature of the contractual commitments are construction and
consultancy services directly related to the projects and programs which are being managed by the Company,
as well as IT and communication services required to support the operations of the Company.

19 Transactions wit

h related parties

(a) Transactions with parent entity

BSA is a controlled entity of Brisbane City Council. During the financial year, the following transactions

(inclusive of GST if ap

Name of entity

Brisbane City Council
Brisbane City Council

(i) Sales transactions we

plicable) occurred with Brisbane City Council.

Type of 2024 2023
transaction

Sales 17,751,724 19,880,653
Purchases 800,170 387,626

re in relation to funding received from the parent entity.

Additional
information
19(a)(i)ii)
19(a)ii)

(ii) Transactions between BSA and its parent entity were on an arm's length basis and occurred in the ordinary course of
business. Of sales invoiced during the financial year, a balance of $242,000 are yet to be collected at 30 June 2024. Of
purchase invoices received during the financial year, a balance of $252,522 is yet to be paid.
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19 Transactions with related parties (continued)

(b) Transactions with other related entities

The following transactions (inclusive of GST if applicable) occurred with other related parties of BSA.

Other related parties include subsidiaries of BSA's parent entity, Brisbane City Council.

Name of entity Type of . 2024 2023
transaction

Queensland Urban Utilities Sales 7,150 5,500

Queensland Urban Utilities Purchases 3,953 9,515

Oxley Creek Transformation Purchases - 180,783

City Parklands Services Purchases 46,413 30,327

(i) Transactions between Brisbane Sustainability Agency Pty Ltd and its other related parties were on an arm's length basis
and occurred in the ordinary course of business.

(c) Transactions with Key Management Personnel (KMP)

Key management personnel are those persons having authority and responsibility for planning, directing and
controlling the activities of the entity, directly or indirectly, including any director (whether executive or
otherwise) of that entity.

KMP include the Board of Directors and executive management team of BSA. The executive management team
of BSA includes Mrs Tracy Melenewycz (Chief Executive Officer), appointed 15 February 2021.

The compensation paid to KMP comprises: 2024 2023
$ $

KMP Benefits
Short-term employee benefits 423,035 424,617
Long-term employee benefits 43,874 7,254
Post-employment benefits 50,451 60,513
517,359 492,384
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19 Transactions with related parties (continued)
(d) Transactions with other related parties

Other related parties include the close family members of KMP and any entities controlled or jointly controlled
by KMP or their close family members. Close family members include a spouse, child and dependent of a KMP
or their spouse.

Details of transactions between the Company and other related parties (inclusive of GST) are disclosed below:

2024 2023 :Addltlon.al
information
Professional services provided by KMP related
entities:
Sadler Ao!visory Services Pty Ltd (Katherine Sadler - 28306 22192 190d)i
Owner/Director)
BDO Services Pty Ltd (Dylan Byrne - BDO Partner) 43,792 90,545 19(d)i)
72,098 112,737

(i) The Company purchased legal and financial services from entities that are related to members of KMP. All
purchases were at arm's length and were in the normal course of operations. The Company also paid these
companies for director services provided by the KMP which has been disclosed at 19(c).
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20 Cash Flow Information

Reconciliation of result for the year to cashflow from operating activities

2024 2023
$ $

Net surplus for the period 1,191,602 78,155
Cash flows excluded from profit attributable to operating activities
Non cash flows in profit:
- depreciation and amortisation 211,626 127,834
- loss on disposal of assets 41,088 -
- interest expense 29,866 13,068
- adjustment in relation to commencement of new lease - (56,981)
Changes in assets and liabilities:
- decrease / (increase) in trade and other receivables (242,500) 2,100,020
- decrease / (increase) in other assets (2,106) 9,818
- increase / (decrease) in trade and other payables (1,144,148) 1,487,471
- increase / (decrease) in contract liabilities (5,240,233) 4,635,266
- increase in employee benefits payable 107,373 86,246
Net cash (used in)/provided by operating activities (5,047,432) 8,480,897

21 Events Occurring After the end of the Reporting Period

No other matter or circumstance has arisen since 30 June 2024 that has significantly affected, or may
significantly affect BSA's operations, the results of those operations, or BSA's state of affairs in future financial
years.
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BRISBANE SUSTAINABILITY AGENCY PTY LTD

DIRECTORS' DECLARATION
The Directors of the Company declare that:

1. The financial statements, comprising the statement of comprehensive income, statement
of financial position, statement of cash flows, statement of changes in equity,
accompanying notes, are in accordance with the Corporations Act 2001 and:

(a) comply with Australian Accounting Standards and the Corporations Regulations 2001 ;

and
(b) give a true and fair view of the entity’s financial position as at 30 June 2024 and of its
performance for the period ended on that date.

2. In the Directors’ opinion, there are reasonable grounds to believe that the Company will

be able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors:

%.. L
DiIreCtOr: it DiIreCtOr: oo

Nigel Chamier AM Jane Keating

Dated: 28 October 2024
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INDEPENDENT AUDITOR’S REPORT
To the Members of Brisbane Sustainability Agency Pty Ltd

Report on the audit of the financial report
Opinion
| have audited the accompanying financial report of Brisbane Sustainability Agency Pty Ltd.

The financial report comprises the statement of financial position as at 30 June 2024, the
statement of comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, notes to the financial statements including material accounting
policy information, and the directors' declaration.

In my opinion, the financial report:

a) gives a true and fair view of the company's financial position as at 30 June 2024, and
its financial performance for the year then ended; and

b)  complies with Australian Accounting Standards.
Basis for opinion

| conducted my audit in accordance with the Auditor-General Auditing Standards, which
incorporate the Australian Auditing Standards. My responsibilities under those standards are
further described in the Auditor’s responsibilities for the audit of the financial report section of
my report.

| am independent of the company in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant
to my audit of the financial report in Australia. | have also fulfilled my other ethical
responsibilities in accordance with the Code and the Auditor-General Auditing Standards.

| am also independent of the company in accordance with the auditor independence
requirements of the Corporations Act 2001, and confirm that the independence declaration
required by the Corporations Act 2001, which has been given to the directors of the
company, would be in the same terms if given to the directors as at the time of this auditor’s
report.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my opinion.

Other information
The company’s directors are responsible for the other information.

The other information comprises the information included in the entity’s annual report for the
year ended 30 June 2024, but does not include the financial report and our auditor’s report
thereon.

At the date of this auditor’s report, the available other information in Brisbane Sustainability
Pty Ltd’s annual report for the year ended 30 June 2024 was the directors’ report.
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My opinion on the financial report does not cover the other information and accordingly | do
not express any form of assurance conclusion thereon.

In connection with my audit of the financial report, my responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial report or my knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work | have performed, | conclude that there is a material misstatement of
this other information, | am required to report that fact. | have nothing to report in this regard.

Responsibilities of the Directors for the financial report

The company's directors are responsible for the preparation of the financial report that gives
a true and fair view in accordance with the Corporations Act 2001, the Corporations
Regulations 2001 and Australian Accounting Standards, and for such internal control as the
company's directors determine is necessary to enable the preparation of the financial report
that is free from material misstatement, whether due to fraud or error.

The company's directors are also responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance about whether the financial report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
this financial report.

A further description of my responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website at:

https://www.auasb.gov.au/auditors responsibilities/ar4.pdf

This description forms part of my auditor’s report.

N (gl

Michael Claydon Queensland Audit Office
as delegate of the Auditor-General Brisbane

29 October 2024





